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“Risk On, Risk Off” Financial Markets
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UK Stockmarket this Year
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Update on Global Economic Recovery
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Living in each other’s pockets!

Cross-holdings of government debt
60 43

188

Ireland
$867bn

T ¢ f”’ ‘\‘\\
Ya .
— A
. 1 46 , \
16 <P ' \
049 e ltaly [
22 | $1,400bn !
5 \
238 N ,'!\‘
PE— L )
\ = TN, A £
Spain AR - \

- - -

? - -y = *
EB f/ﬂds-" Tem————T
$1.100bn ""“‘"ﬁaﬁhﬂ Portugal |« ” 190 511 @
220 —i 3
4

Source: BoA Merrill Lynch BIS, as of end-2008 (billions, USD equivalent).
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Risks to Global Economic Recovery
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Risks to Global Economic Recovery
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Our team to tackle the Nation’s Debt
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Barbell investment approach is needed

An Yong-Kwon, Korea
2009 105 Kgs Plus World Champion
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Implementing the barbell in Universal

Risk % %
Commodities 5
41
Global Equity 36
UK Equity 23 23
Absolute Return 7
Property 2
Bonds 12 36
Gold 4
,, Cash 11
Total 100 100
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Artemis Strategic Assets
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Cautiously optimistic investment approach

You go ahead — I'm not running
in these conditions”

Saurce: Pugh, TREHGES Your investments , safe in our hands



